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����������DQG�WKDW�RI�WKH�WUHDVXUHU¶V�DFFRXQW�LV����������1LEEOHV�IRU�WKH�$XWXPQ�0HHWLQJ�DQG�
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�
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�
.0�KDQGHG�URXQG�D�VSUHDGVKHHW�VKRZLQJ�WKH�QXPEHUV�RI�XQLTXH�DQG�ILUVW�WLPH�YLVLWV�WR�WKH�VLWH�
HDFK�PRQWK�IRU�������7KH�ZHEVLWH�LV�FXUUHQWO\�LQVHFXUH�DQG�ZLOO�LQ�WKH�IXWXUH�QHHG�DQ�66/�
�6HFXUH�6RFNHW�/D\HU��&HUWLILFDWH��ZKLFK�LV�QRW�DYDLODEOH�XQGHU�WKH�H[LVWLQJ�KRVWLQJ�FRQWUDFW��7KH�
RWKHU�ZHEVLWHV�.0�ORRNV�DIWHU�DUH�DOO�LQ�WKH�VDPH�SRVLWLRQ��VR�KH�ZLOO�PRYH�WKHP�DOO��LQFOXGLQJ�
1:)5$��WR�RQH�FRQWUDFW�ZKLFK�DOORZV�WKH�SXUFKDVH�RI�66/�FHUWLILFDWHV�DV�DQG�ZKHQ�UHTXLUHG��
7KLV�ZLOO�FRVW�VOLJKWO\�PRUH�EXW�LV�QRW�QHFHVVDU\�\HW��.0�ZLOO�GR�LW�ZKHQ�LW�LV���
�
&RPPXQLFDWLRQV�UHFHLYHG��30��
�
$�QRWLILFDWLRQ�DERXW�D�SODQQLQJ�DSSOLFDWLRQ�IRU�D�EXLOGLQJ�LQ�7KUHH�6WLOHV�5RDG�RQ�WKH�GRZQVLGH�RI�
WKH�KLOO�KDV�EHHQ�VHQW�E\�5DFKHO�.HOODV���6(�VDLG�WKDW�ERWK�WKH�SODQQLQJ�DSSOLFDWLRQV�IRU�7KUHH�
6WLOHV�5RDG�KDYH�JRQH�WR�DSSHDO��WKH�VHFRQG�RQH�RQ�D�WHFKQLFDOLW\��
�
3ODQQLQJ�0DWWHUV��6(��
�
6(�FRQWDFWHG�5DFKHO�.HOODV�DERXW�WKH�+RS�)LHOGV�SODQQLQJ�DSSOLFDWLRQ�DQG�VKH�VDLG�WKHUH�LV�D�
PHHWLQJ�LQ�0DUFK���5DFKHO�PHQWLRQHG�IXWXUH�FRQVXOWDWLRQV�IRU�WKLV�DSSOLFDWLRQ�DQG�DVNHG�LI�VKH�
FRXOG�SDVV�6(¶V�GHWDLOV�WR�WKH�DSSOLFDQWV���,W�LV�QRW�REYLRXV�ZK\�IXUWKHU�FRQVXOWDWLRQV�DUH�
QHFHVVDU\�ZKHQ�DPHQGPHQWV�KDYH�DOUHDG\�EHHQ�PDGH��$V�IDU�DV�WKH�H[LVWLQJ�SODQ�LV�FRQFHUQHG��
ZKHQ�WKH�RIILFHUV�KDYH�ZULWWHQ�WKHLU�UHSRUW�ZH�FDQ�UDLVH�DQ\�TXHULHV�ZH�KDYH��,Q�6HSWHPEHU�
DOWHUDWLRQV�ZHUH�PDGH�WR�GR�ZLWK�³SURSHUWLHV�RYHUORRNLQJ�RWKHUV´�HWF��EXW�WKHQ�WKH�ODQGVFDSLQJ�
ZDV�UH�HVWDEOLVKHG�ZKLFK�6(�FRPPHQWHG�RQ�DQG�WKHVH�ZHUH�KLV�ODWHVW�FRPPHQWV��+H�VWDWHG�WKDW�
WKHUH�DUH�QRW�HQRXJK�WUHHV�QHDU�8&$�DQG�WKHUH�LV�LQVXIILFLHQW�VFUHHQLQJ�RQ�WKH�QRUWKHUQ�VLGH��$�
SURSHUW\�LQ�%HDYHUV�&ORVH�TXHULHG�WKH�ERXQGDU\�DQG�WKLV�TXHU\�KDV�EHHQ�DFFHSWHG���6(�VDLG�WKDW�
D�PHHWLQJ�LV�QHHGHG�RQ�WKH�%HDYHUV�&ORVH�LVVXH���7KHUH�DUH�DOVR�LVVXHV�FRQFHUQLQJ�IORRGLQJ�
ZKLFK�KDYH�QRW�EHHQ�VHWWOHG���'.�VWDWHG�WKDW�WKH�SODQV�EHLQJ�XVHG�IRU�GUDLQDJH�DUH�EDVHG�RQ�D�
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�����SODQ�ZKLFK�KDV�EHHQ�VXSHUVHGHG�E\�D������SODQ���7KH�RULJLQDO�SODQ�ZDV�IRU�����KRXVHV�
DQG�WKH������SODQ�LV�IRU�����KRXVHV���'.�SDVVHG�URXQG�D�OHWWHU�ZKLFK�KH�VHQW�WR�7KDPHV�:DWHU�
FRQFHUQLQJ�WKLV���7KDPHV�:DWHU�ZRXOG�KDYH�OLNHG�WR�VWDUW�ZRUN�LQ�1RYHPEHU�EXW�WKHUH�ZLOO�EH�D�
GHOD\�XQWLO�DW�OHDVW�0DUFK���'.�VDLG�WKH�GUDLQDJH�LV�D�ZRUU\��
�
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)LHOGV��EXW�KDV�QRW�UHFHLYHG�D�UHSO\����
�
1RWKLQJ�LV�KDSSHQLQJ�UH�WKH�3LOJULPV�:D\�DSSOLFDWLRQ�DW�SUHVHQW�DV�WKH�RZQHU�KDV�GLHG��
�
7KHUH�LV�DQ�DSSOLFDWLRQ�WR�FKDQJH�WKH�ROG�VKRS�LQ�0DUVWRQ�5RDG�WR���EHGVLWV�ZKLFK�ZLOO�LQYROYH�
����VWRUH\V�DW�WKH�EDFN���6(�WKRXJKW�LW�ZDV�DFFHSWDEOH�EXW�VKRXOG�EH�VPDOOHU�ZLWK�RQH�OHVV�EHGVLW�
DQG�VWRUH\V�UHGXFHG�IURP������
�
1HLJKERXUKRRG�3ODQ�DQG�:DYHUOH\�3ODQ�
�
7KH�LQVSHFWRU�KDV�DVNHG�PRUH�TXHVWLRQV�DERXW�WKH�VLWXDWLRQ���:DYHUOH\�DUH�DOORFDWLQJ�����PRUH�
KRXVHV�WR�)DUQKDP�DQG�KDYH�VDLG�WKDW�WKH�1HLJKERXUKRRG�3ODQ�VKRXOG�EH�DPHQGHG�WR�LQFOXGH�
WKHVH�H[WUD�KRXVHV��ZKLFK�KDV�XQGHUPLQHG�LW���+RZHYHU��1DWXUDO�(QJODQG�KDYH�VWDWHG�WKDW�WKHUH�
LV�LQVXIILFLHQW�6$1*�IRU�WKHVH�H[WUD�KRPHV�LQ�)DUQKDP��7KH�����KRXVHV�FRXOG�EH�EXLOW�DW�
'XQVIROG�EXW�:DYHUOH\�GR�QRW�ZDQW�WR�GR�WKLV�DV�LW�FRXOG�LQYROYH�D�MXGLFLDO�UHYLHZ��7KH�:DYHUOH\�
3ODQ�LV�XQOLNHO\�WR�EH�SXEOLVKHG�EHIRUH�WKH�HQG�RI�WKH�\HDU����
�
:DYHUOH\�KDYH�����KRXVHV�RQ�DSSHDO�DQG�PD\�JR�RYHU�WKH�����OHYHO�RI�SODQQLQJ�DSSOLFDWLRQV�
RQ�DSSHDO���,I�WKLV�KDSSHQV�WKH�*RYHUQPHQW�FRXOG�WDNH�RYHU�SODQQLQJ�PDWWHUV���:DYHUOH\�PD\�
ZDQW�WKH�DSSHDOV�WR�VXFFHHG�VR�WKDW�WKH\�FDQ�DFFRPPRGDWH�WKH�H[WUD�����KRXVHV����
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%ULJKWZHOOV�VLWH���6&&�KDYH�VWLOO�QRW�VLJQHG�WKH�FRYHQDQW�EHFDXVH�LW�LV�GHSHQGHQW�RQ�D�PLQLPXP�
DPRXQW�RI�UHQW�LQFRPH����
�
6(�VDLG�KH�ZRXOG�OLNH�WR�UHVLJQ�IURP�1:)5$�DV�KH�KDV�ORVW�KLV�HQHUJ\�DQG�HQWKXVLDVP�±�KH�LV�
GLVDSSRLQWHG�WKDW�WKH�1RUWK�+RS�)LHOGV�DUH�QRW�SURWHFWHG�E\�$*/9�RU�$69,�DV�KH�IRXJKW�KDUG�IRU�
LW���+RZHYHU��KH�ZLOO�FRQWLQXH�WR�HQJDJH�ZLWK�WKH�+RS�)LHOGV�DSSOLFDWLRQ�IRU�QRZ��DW�OHDVW�XQWLO�D�
GHWDLOHG�DSSOLFDWLRQ�DSSHDUV��KRSHIXOO\�LQ�0DUFK���EXW�QRW�LI�D�FRPSOHWHO\�QHZ�DSSOLFDWLRQ�LV�
VXEPLWWHG�DQG�ZLOO�FRQWLQXH�WR�DWWHQG�FRPPLWWHH�PHHWLQJV�RQ�WKLV�EDVLV��+H�KDV�KDQGHG�LQ�KLV�
QRWLFH�WR�WKH�)DUQKDP�6RFLHW\�WKDW�KH�ZLOO�QR�ORQJHU�EH�WKH�1:)5$�UHSUHVHQWDWLYH���7KH�
)DUQKDP�6RFLHW\�GLVFXVV�WKH�1HLJKERXUKRRG�DQG�/RFDO�3ODQV�DQG�RWKHU�ORFDO�PDWWHUV��VR�LW�
ZRXOG�EH�XVHIXO�WR�NHHS�XS�WR�GDWH�ZLWK�ZKDW�LV�KDSSHQLQJ���6RPHRQH�VKRXOG�WKHUHIRUH�UHSODFH�
6(���6(¶V�UHVLJQDWLRQ�PHDQV�WKHUH�LV�QR�RQH�GHDOLQJ�ZLWK�WKH�ODUJHU�SODQQLQJ�DSSOLFDWLRQV�DQG�
WKH�TXHVWLRQ�RI�ZKHWKHU�1:)5$�FRXOG�FRQWLQXH�ZLWKRXW�WKLV�ZDV�UDLVHG���7KH�UROH�FRXOG�EH�VSOLW�
LQWR�ODUJH�SODQQLQJ�DSSOLFDWLRQV�IRU�GHYHORSPHQWV�VXFK�DV�WKH�+RS�)LHOGV�DQG�VPDOOHU�
DSSOLFDWLRQV���'.�VDLG�KH�FRXOG�JR�WKURXJK�DSSOLFDWLRQV��ZKLFK�KH�GRHV�DOUHDG\��DQG�DOHUW�WKH�
&RPPLWWHH�WR�DQ\WKLQJ�UHOHYDQW����&RPPLWWHH�PHPEHUV�FDQ�REMHFW�LQGLYLGXDOO\�RU��LI�WKHUH�LV�
VRPHWKLQJ�PRUH�PDMRU��DQ�REMHFWLRQ�VKRXOG�EH�VHQW�RQ�EHKDOI�RI�WKH�ZKROH�&RPPLWWHH����
�
1HZ�GLVWULEXWRUV��FROOHFWRUV�DQG�FRPPLWWHH�PHPEHUV�
�
30�ZLOO�SURGXFH�D�FDUG�WR�EH�GLVWULEXWHG�LQ�WKH�1:)5$�DUHD�DQG�ZLOO�VHQG�D�GUDIW�WR�FRPPLWWHH�
PHPEHUV���,W�ZLOO�PHQWLRQ�WKH�QHHG�IRU�PRUH�FROOHFWRUV�DQG�GLVWULEXWRUV�DQG�WKH�YDFDQFLHV�IRU�WKH�
WUHDVXUHU�DQG�FRPPLWWHH�PHPEHUV��-:�DQG�6(�����,W�VKRXOG�VWDWH�WKDW�WKH�$VVRFLDWLRQ�ZLOO�QRW�EH�
DEOH�WR�FRQWLQXH�XQOHVV�LW�DFTXLUHV�VRPH�QHZ�PHPEHUV��8QIRUWXQDWHO\�RQO\���SHRSOH�DGGHG�WKHLU�
H�PDLO�DGGUHVV�WR�WKH�ZHEVLWH�ZKLFK�LV�QRW�KHOSIXO�����
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